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Comparing and Contrasting between Private and Public

In a country, there exist different sectors of the economy that are differently owned. The government either federal or state can own some areas within the economy while individual entities can own some sectors of the economy. The government-owned organization or services that are owned by the government are referred to as the public sector. Public sector services are at the disposal of all the citizens of the country as they have a right to use public goods or services. Organizations that are owned by individuals, without any government share or products and services that are provided by individual corporations without government interference are referred to as the private sector services and goods. There exist differences between the two sectors of the economy, but the significant difference is that all the citizens can use the government-owned products and services but the privately-owned ones are under the rule and ownership of the individual, and therefore he decides on the usage of such goods and services. 
The private and public sectors are formed with different entitlements and goals. The goals of the two sections are fundamentally different as they are focused on diverse aspects. Though there is a similarity between them since at the end of the day, and both will serve the citizens of a country. While the major focus of the public segment is to help the wide-ranging public and look after the interests of these citizens, fundamentally, the private sector is focused on the creation of markets that will enable it to earn profits. Private companies unlike the public, have an obligation of answering the investors, stakeholders as well as the customers. If private companies are poorly run, they can run bankruptcy and end up exiting the market while the public corporations can survive inefficient operations and get funding from the government so that it can continue surviving serving the public. The primary focus of the public sector is to address the concerns of the general people, and this is done through the watch of oversight agencies and groups that ensure that it is run smoothly. 
The way employees are hired in public, and the private sectors are fundamentally different. In the private areas, the management has the obligation of random hiring regarding on the business cycle and the requirement for increased personnel within the business. In contrast, in the public sector, a more complicated process is involved in engaging employees since a lot of time is taken to create new positions which takes a lot of time to replace. Similarly, the process of employees’ firing in the two sectors is not the same. In the private corporations, employees can be fired at any time and be offered severance packages while the public sector, the management encounters a good bureaucratic red tape deal that requires extensive process of valid documentation which significantly makes the process of firing in this sector more complicated and takes a lot of time. 
Additionally, in terms of accountability, the public sector faces unique responsibility, unlike the private counterpart. The state-owned organizations are subject to specific scrutiny, unlike the privately-owned organizations. The situations arise since this corporations are funded from taxpayer’s money and therefore, they hold the agencies involved accountable for the way the resources are spent. The accomplishments and the activities of public organizations carry greater public eye’s presence. In the private sector, the management is not subject to such form of scrutinization  since the private corporation are primarily accountable to the management as well as shareholders.
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